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a82 YALE LAW JOURNAL. 

Taxation — Property Subject — Life Insurance Policies — State Board of 
Tax Com'rs et at. v. Holliday et at., 49 N. E. Rep. (Ind.) 14. Const., Art. io, 
§ 1, requires the General Assembly to provide by law for uniform taxation, and 
prescribe such regulations as shall secure a just valuation for taxation of all 
property, except such as may be exempted by law. Sec. 3 of the tax law of 1 8gi 
(Rev. St. 1894, § 8410) provides that "all property in the State not expressly 
exempted shall be subject to taxation." Sec. 50 includes in the specification 
of what shall be embraced in the taxing schedule, "all other goods, chattels 
and personal property, not heretofore mentioned," except exempt property. In 
providing the form of schedule (Section 53) the words "credits," " demands," 
and " claims " are used. Held, that life insurance policies, while they may be 
conceded to be "personal property," or "demands" under the tax laws, are 
not subject to taxation, in the absence of a statute providing regulations for 
assessing or valuing such policies for taxation. Howard, C. J., in a forcible 
dissenting opinion (Monks, J., therein concurring), maintains that it was the 
duty of the Legislature to select as subjects of taxation all real and personal 
property, saving what the constitution exempts; that life insurance policies 
which have so far matured as to have an absolute present money value are not 
exempt ; that the Legislature has empowered the tax board by clause 9 of Sec. 
120 of the tax law (Sec. 8538, Rev. St. 1894) to make such rules and regulations 
as they deem proper to effectually carry out the purposes for which it was 
constituted, thereby in effect providing a manner of assessing or valuing such 
policies for taxation. 



